
Net2s Financial Solutions (Subsidiary of NET2S
Group: EuroNext Paris: NTS), has recently
signed a development license for MarginClick
developed by Exchange Systems Technology
Limited (EST). MarginClick will be integrated
within the Quod Financial, a 3rd generation
multi-asset Order Management System, for
advanced exposure and margin pre-trade risk
management. 

Ali Pichvai of NET2S Financial Solutions, 
comments, “Quod Financial moves our client
trading business from the niche dealing screen,
and the rigid vendor-centric order routing and
trade management applications, to a flexible
and high performance client-centric order 
management system. One of our key 
differentiators is to offer advanced pre-trade
exposure risk management that is both 
performant and holistic. We therefore needed to
embed a fast, flexible and accurate margin
engine. After a detailed review of the market we
chose EST's MarginClick for a number of 
reasons including their integration experience,
flexible API approach and willingness to work as
a partner with Net2s.” He added, "I am very
pleased with the work our two companies have
done". 

“The trade process cycle between the historical
front and back office is disjointed. The global
electronic community has no distinct 'offices'
anymore this can lead to a dangerous inability
for risk to be measured. The fact that Net2s has
been asked for a new solution from some of the
leading names in the industry proves that some
participants are willing to move away from the
old model. Net2s have seen the opportunity to
deliver not only a new technology platform but
one that embraces some of the non-trading yet
critical functions such as risk based margining
into the electronic trading world and, vitally, to
the risk manager, says Patrick Thornton-Smith
of MarginClick.” We are delighted to work with
Net2s on this new and exciting project and
expect the relationship to expand and involve
other EST Eclipse components.” 

About NET2S Financial Solutions
and NET2S Group
www.net2s-fs.com
NET2S Financial Solutions, the Trading Hub
technology provider, is a subsidiary of NET2S
Group (Euronext Paris: NTS), a public 
international consulting company. NET2S
Financial Solutions product offer a 
comprehensive suite of components for FIX
connectivity, Order Management and Routing,
and Venues connectivity across Equity, Futures
& Options asset classes. This approach
ensures the best of breed open technology and
lowest cost ownership to our clients, 
empowering them in their businesses. NET2S
Group has a client list of over fifty large financial
services firms, and has offices in Europe
(Brussels, London, Madrid, Paris, Zurich), the
US (New York), and global delivery centers in
Morocco and India. 

About MarginClick
www.marginclick.com
MarginClick is a unique web based ASP
application that calculates initial and variation
margin data for all major listed derivatives
exchanges and on a wide range of other margin
based instruments including OTC, SWAP, FX,
equity and bonds. Designed for both the sell
side as a 'white labelled' service or directly by
the buy side, MarginClick enables real-time 
calculation of vital data on both a real and 'what
if' basis. Users include major banks, brokers,
hedge funds, market makers, hedge fund
administrators and other technology vendors.
MarginClick is based in London servicing clients
around the globe.

For more information please contact: 
Patrick Thornton-Smith: CEO, MarginClick 
on 0044 (0)207 588 4299 (sales@marginclick.com)
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